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A Global Risk is widespread (several countries) and long-lasting (10+ years)

We can measure the risk level by Probability x Impact

BUT – who measures ‘Impact’ in what way? 
Insurance companies measure future potential losses. This is economic.

The COST of an event is not just Financial. It is also Social and Environmental.

Does an insurance company care about the loss of biodiversity, or the flooding of a poor
country like Bangladesh with few people insured? 

An oil tanker crash is economically positive, but socially and environmentally negative.

All events, whether Political, Economc, Social, Environmental or Technological, have multiple 
effects (social, environmental, economic, political…)



Last week, I asked you to discuss what you saw as Global Issues without internet, and 
then to look at weblinks related to other peoples’ groups’ concerns.

I now want you to compare what you considered as the greatest Political, Economic, 
Social, Environmental and Technological risks with the 2020 Global Risks Report from
the World Economic Forum. 

1. Watch the Global Risks report video (2m) Global Risks Report video
Open the 2020 Global Risks report.pdf 

2. Look at page 2 of the report to see how the WEF has changed its risk priorities over 
the last few years
3. Look at page 3 (Figure II) to see the current 2020 analysis of risk (Impact x Likelihood) 
4. Look at page 4 (Figure III) to the gap between the opinions of Stakeholders (banks, 
insurance companies etc.) and Shapers (a network of young people involved in dialogue 
and action)
Why is there a gap between ‘stakeholders’ and ‘Shapers’?
5. Look at page 5 (Figure IV) to see the interconnections of the result of Risk Events 
happening.

https://www.oliverwyman.com/our-expertise/insights/2020/jan/globalrisks2020.html
WEF_Global_Risk_Report_2020.pdf


Economic Risks

Trade Wars – e.g. USA / China WTO Trade Rules Chinese holding US debt (CNBC)

Trade Agreements – e.g. CETA (European Commission). 

Protectionism – Import quotas, Technical barriers, Domestic subsidies, Tariffs, Export Subsidies etc. 

Sanctions – e.g. Venezuela, Iran, Russia, Cuba, Belarus

Debt Crisis – Sovereign Debt,  Greece, Eurozone, Coronavirus debt crisis

Stock Market Crash – e.g. Wall Street Crash, Crash now?, Historical crashes

Financial Failure – e.g. SupPrimes crisis

Depression – (greater than recession) decline > 10% GDP. e.g. US Great Depression of the 1930s

Inflation – Money supply and the risk of Inflation (in French, English subtitles)

https://www.youtube.com/watch?v=ErwIlvQ_RVk
https://youtu.be/HF7wbKXCyxM
https://www.cnbc.com/2018/04/05/chinas-1-point-2-trillion-weapon-that-could-be-used-in-a-us-trade-war.html
https://www.france24.com/en/20190723-ceta-canada-eu-free-trade-deal-vote-france-nicolas-hulot
https://ec.europa.eu/trade/policy/in-focus/ceta/
https://www.tutor2u.net/economics/reference/protectionism
https://www.youtube.com/watch?v=Nmshpd_ptUI
https://www.france24.com/en/20200920-us-unilaterally-declares-un-sanctions-on-iran-are-back-in-force
https://www.aljazeera.com/program/episode/2020/6/20/are-european-sanctions-on-russia-working/?gb=true
https://www.miamiherald.com/news/nation-world/world/americas/cuba/article238826998.html
https://www.aljazeera.com/news/2020/9/30/uk-canada-impose-sanctions-on-belaruss-lukashenko
https://www.investopedia.com/terms/e/european-sovereign-debt-crisis.asp
https://www.piie.com/microsites/greek-debt-crisis-no-easy-way-out
https://www.youtube.com/watch?v=pDJRQDtu-_I
https://www.cnbc.com/2020/04/15/coronavirus-more-countries-could-default-on-debt-economist-says.html
https://www.trtworld.com/video/newsfeed/what-to-learn-from-the-1929-wall-street-crash/5db855b86e2a1a00111d1fd2
https://www.youtube.com/watch?v=lvhnBCXag2M
https://www.ruleoneinvesting.com/blog/investing-news-and-tips/stock-market-history/
https://lawshelf.com/videocoursesmoduleview/the-subprime-mortgage-crisis-causes-and-lessons-learned-module-4-of-5/
https://www.youtube.com/watch?v=JMSO8Yhnktw
https://economic-research.bnpparibas.com/Views/EcoTvPublicationDetail.aspx?Lang=en-US&typevideo=chapter&id=34286


Political Risks

War. See ‘List of ongoing armed conflicts’ (Wikipedia)

Weapons of Mass Destruction. WMDs (EKU). WMDs (FBI)

Terrorism. See ‘Terrorism Risk Assessment of Public Spaces’ (European Commission). USA, France, UK etc. 

Crime and Corruption. Corruption (European Commission). Organized Crime and Corruption. CPJ.

Debt Control. Global Debt (CNBC) 

Riots and Protests. History in the USA (Black Rifle) World’s biggest riots (Matadornetwork)

Loss of democracy. Decline of democracy (Independent) Decline of Democracy (Axios)

Loss of Human Rights. 5 Human Rights Issues (The Conversation)

Changes in Tax Law and legislation. Tax legislation (IFS) Regulatory Strategy (McKinsey)

https://investinganswers.com/dictionary/p/political-risk#:~:text=For%20example%2C%20political%20decisions%20by,factors%20can%20affect%20a%20business.
https://en.wikipedia.org/wiki/List_of_ongoing_armed_conflicts
https://ekuonline.eku.edu/homeland-security/hls-101-weapons-mass-destruction-wmd
https://www.fbi.gov/investigate/wmd
https://ec.europa.eu/newsroom/pps/item-detail.cfm?item_id=674909&utm_source=pps_newsroom&utm_medium=Website&utm_campaign=pps&utm_content=Terrorism%20Risk%20Assessment%20of%20Public%20Spaces%20for%20Practitioners&lang=en
https://www.rand.org/topics/terrorism-risk-insurance.html
https://www.gouvernement.fr/en/reinforcing-internal-security
https://www.gov.uk/terrorism-national-emergency
https://ec.europa.eu/home-affairs/what-we-do/policies/organized-crime-and-human-trafficking/corruption_en
https://cpj.org/reports/2012/04/organized-crime-and-corruption/
https://www.cnbc.com/2020/01/09/economy-world-bank-warns-of-global-debt-crisis-as-borrowing-increases.html
https://coffeeordie.com/protests-riots-history/
https://matadornetwork.com/change/11-of-historys-biggest-riots-and-why-they-happened/
https://matadornetwork.com/change/11-of-historys-biggest-riots-and-why-they-happened/
https://www.axios.com/decline-of-democracy-around-the-world-8e71b769-4beb-4ff5-be17-008d38bf696c.html
https://theconversation.com/5-human-rights-issues-that-defined-2019-126939
https://www.ifs.org.uk/publications/8156
https://www.mckinsey.com/business-functions/strategy-and-corporate-finance/how-we-help-clients/regulatory-strategy


Social Risks

Migration. humanitarian (The New Humanitarian), economic (EC) and environmental (Foresight)

Poverty (<50 or 60% average income). Global poverty (World Vision) Global Multidemensional Poverty Index 
(UN)

Inequality (see Gini scores and 10/10, 20/20 wealth ratios) Gini index (SDS), Inequality (OECD)

Unemployment (level of unemployment benefit) Unemployment (Business Insider) Job Crisis (OECD)

Health hazards (viruses (Institut Pasteur), poor housing (UK. BRE group), water-born diseases (7Activestudio), 
air pollution diseases WHO), allergies (AAAA), insect-born diseases (Institut Pasteur) Vector-borne diseases and 
Parasites (WHO)…)

Health risks related to dangerous chemicals (Healthy working lives) and radiation (pesticides (LifeWorks), 
herbicides (DiChiara), fungicides (IATP), food additives (Faithful Palate), household products (Women’s voices), 
nuclear pollution, 5G (Cent)…) 

Hunger and Famine World Vision, United Nations, International Rescue

Water crises NetFlix, United Nations

https://www.thenewhumanitarian.org/migration
https://www.youtube.com/watch?v=q-4yKLNIZO0
https://www.climateforesight.eu/migrations-inequalities/environmental-migrants-up-to-1-billion-by-2050/
https://www.worldvision.org/sponsorship-news-stories/global-poverty-facts
http://hdr.undp.org/en/2020-MPI
https://www.youtube.com/watch?v=BwSB__Ugo1s
http://www.oecd.org/social/inequality.htm
https://www.businessinsider.com/wef-global-risks-report-2017-not-brexit-populism-but-unemployment-energy-prices-2017-1?IR=T
http://www.oecd.org/employment-outlook/2020/
https://www.pasteur.fr/en/home/research-journal/reports/ebola-plague-cholera-sars-emerging-pathogens-unpredictable-threat
https://www.bregroup.com/buzz/the-full-cost-of-poor-housing/
https://www.youtube.com/watch?v=pTBfPf0Z3FE
https://www.who.int/news-room/detail/29-10-2018-more-than-90-of-the-worlds-children-breathe-toxic-air-every-day
https://www.aaaai.org/conditions-and-treatments/library/allergy-library/prevalence-of-allergies-and-asthma
https://www.pasteur.fr/en/geopolitics-mosquito
https://www.euro.who.int/en/health-topics/communicable-diseases/vector-borne-and-parasitic-diseases
https://www.healthyworkinglives.scot/workplace-guidance/safety/hazardous-substances/Pages/common-hazards.aspx
https://www.news-medical.net/health/What-is-Radiation-Exposure.aspx
https://www.lifeworkswellnesscenter.com/environmental-toxins/pesticides-effects-health-dangers.html
https://kathleendichiara.com/reasons-for-concern-glyphosate-risks-to-human-health/
https://www.iatp.org/video/agricultural-fungicides-and-public-health
https://www.faithfulpalate.com/the-17-most-dangerous-food-additives-and-how-to-avoid-them/
https://www.womensvoices.org/safe-cleaning-products/household-hazards/
https://www.youtube.com/watch?v=JjEwOAs2Kto
https://www.wvi.org/food-assistance/famines-and-hunger-crisis-what-you-need-know
https://news.un.org/en/story/2019/07/1042411
https://www.rescue.org/article/ending-famine-defining-global-issue-millennials
https://www.youtube.com/watch?v=C65iqOSCZOY
https://www.un.org/en/sections/issues-depth/water/


Environmental Risk

Environmental shocks (Naomi Klein)

Climate change – Extreme Weather (Futurism)

Climate change - Rising Sea Levels (CCTN)

Climate change - Air Pollution (WHO)

Water Pollution Britannica, 

Sea Pollution (NRDC) and Sea Warming (Let’s talk science)

Biodiversity Loss (United Nations)

https://www.youtube.com/watch?v=Q0uYGhDFllQ
https://futurism.com/extreme-weather-biggest-risk-humanity-2018-world-leaders
https://www.youtube.com/watch?v=6tesHVSZJOg
https://www.who.int/airpollution/ambient/health-impacts/en/
https://www.who.int/airpollution/ambient/health-impacts/en/
https://www.nrdc.org/stories/ocean-pollution-dirty-facts
https://letstalkscience.ca/educational-resources/stem-in-context/what-ocean-warming-and-why-does-it-matter
https://www.un.org/sustainabledevelopment/blog/2019/05/nature-decline-unprecedented-report/


Technological Risk

Cyber attacks NATO, ITGovernance

Automation, mechanisation and robotisation Fortune,  ISG

Technical change Labour and Technology (Transform Europe) Diplomarbeiten24

Data Fraud and Theft Identity theft (ITRC) Fraud (NCA)

Information Infrastructure Breakdown Audiopedia, Cybersecurity (APPA)

https://www.nato.int/docu/review/articles/2013/06/13/cyber-attacks-how-can-they-hurt-us/index.html
https://www.itgovernance.eu/blog/en/cyber-attacks-and-data-breaches-in-review-july-2020
https://fortune.com/2017/08/22/robots-hacking-bugging-devices-weapons/
https://isg-one.com/events-landing/2019/bay-area-digital-executive-dinner-series/don-t-overlook-the-risk-posed-by-robots
https://www.transform-network.net/en/blog/article/labour-and-technology-1/
https://www.diplomarbeiten24.de/document/312623
https://www.idtheftcenter.org/2018-cybercrime-databreach-impact/
https://www.nationalcrimeagency.gov.uk/what-we-do/crime-threats/fraud-and-economic-crime
https://www.youtube.com/watch?v=q1BfrG_QZHI
https://www.publicpower.org/periodical/article/cybersecurity-focus-has-shifted-critical-infrastructure


Assessment

A. Oral presentation in groups (from 2 to 4)
Wednesday November 18th. 13h-16h
30% of final mark

1. Send your presentation to me at david.rees@agrocampus-ouest.fr by Monday 16 November

2. 5-minute presentation with a visual support (pdf, PowerPoint, Prezzie…)

3. Cover page – ESSCA logo, Title, Your names.

4. Content: Historical analysis. Main data (graphs, tables etc.). Risk level. What is concerned (people, 
businesses, national stability etc.) 

Each member of the group should participate in the oral. 

The presentations will be put onto my website for future reference.

mailto:david.rees@agrocampus-ouest.fr


Assessment
B. Individual written research paper
Send proposed title of presentation to david.rees@agrocampus-ouest.fr by Monday 19th October
Send Report to david.rees@agrocampus-ouest.fr by Tuesday 15th December
1,500-2,000 words
70% of final mark
NB Plagiarism checker.

1. Cover Page. ESSCA logo. Name. Course title. Topic title. (No two students should have the same
topic)

2. Contents list
3. Contents: why this subject? Historical review. Risk data. Who , what is affected? Proposals: is it

possible to find solutions / responses to the problem. Personal conclusion.
4. Bibliography and Webliography*

• Incorrect: https://www.unenvironment.org/explore-topics/disasters-conflicts/what-we-
do/preparedness-and-response/environmental

• Correct: UN Environment Programme. ‘Environmental Sustainability of Humanitarian
Action’.Author (if possible). Publication or consultation date. 
https://www.unenvironment.org/explore-topics/disasters-conflicts/what-we-do/preparedness-
and-response/environmental

mailto:david.rees@agrocampus-ouest.fr
mailto:david.rees@agrocampus-ouest.fr
https://www.unenvironment.org/explore-topics/disasters-conflicts/what-we-do/preparedness-and-response/environmental
https://www.unenvironment.org/explore-topics/disasters-conflicts/what-we-do/preparedness-and-response/environmental

