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Neollberal ideas’ galned strehgth in the 19705 and 19805 =
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¢ - Coups d etat and forelgn intervention have toppled other soCIallst
| - governments in’ Latm America.

o These changes often led to the |mplementat1on of neol|beral reforms, such as..-

the prlvatlzatlon of state- owned enterprlses and the reductlon of the state S
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CHILE (1973)

- In 1973, a military coup |

= by General Augusto ~which feared the spread
Plnochet @ve'rthrew S
“Of. soaahsm.
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| .- The coup was supported
by the Unlted States,

- After the coup, Pinochet:
lntroduced neollberal
reforms prlvatlzat1on of

compames and cutsin
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democratlcally elected .
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Growing social
Rapid economic inequalities.
growth in certain Reduction of social
regions. programs and
Improved market protections for the
efficiency. most vulnerable.
e |ncreased wealth and Essential services
innovation become less accessible
to the poorest.
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~ Neoliberalism has contributed to the
growth of global flnanC|aI markets
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