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1. The Revision of the Treaty

Reparations
Amounth of the payment might be fixed at $10 billion

°
Solution
® The surrender of merchant shps and submarine cables shoulb

PrOVI d ed by be reckoned as worth the lump sum of $2.5 billion

Key n es Coal and Iron

Arrangements should hold good

Tarifs

A free Trade Union should be etablished under the auspices of
the League of Nations



Solution Provided by Keynes

O 2. The Settlement of Inter- S—

A"y Debt | Loans to United United B Total Million Million Million Million
States Kingdom Dollars Dollars Dollars Dollars

United Kingdom... 4,210 4,210

France... 2,750 5,290

O Distribute the debt of the Italy... 1,625 175 4,135

other Allieds towards each Russia.. 190 Soo 3,830
Belgium... 400 450 1,340

OTher Serbia and Jugo-Slavia 100 100 300

Other Allies... 175 250 820
Total... 9,4503 1,775 19,925

. . This all hing for i
O $7.5 would be sufficient for :hegzst_;‘gisfﬁegﬁszg?ﬁere“°“
restorations Revolution.

2 No interest has been charged on the
advances made to these countries.

3 The actual total of loans by the
United States up to date is very nearly

O Cancel the inter-allied debt after $10,000,000,000, but I have not got
.I_he reSTorO ﬁOn ‘ the latest details.




O 3. An International Loan

O An alternative of the inter-allied delbt

O Restart European production

O 4. The Relation of The central Europe and Russia
O Avoid The Russian blockage

O By depriving itselt of Russia, Europe depriving also itself



lme| THE ATLANTA CONSTITUTION [

Keynes criticize the Treary GERMANS SlGN ARM'ST'C :
The book will be a great success WORLD WAR COMES TO END

-t Hohenzollerns Take to Heels

The Treaty was not respected and led to inmsod Forces Control Ge""a"y

an economic Crisis

AMEN! joggs

Create tensions With Germany




