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Delors report e Liberation of capital European Monetary « Rates are fixed The euro is put
movements Institute:facilitate . Single monetary  into circulation
« Strengthening of the future currency policy
cooperation « Stability and
« Free use of the ECU Growth Pact
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' Q WAS EMU A GOOD IDEA? x|

G INTRODUCTION 9 LIMITS OF EMU

for states, businesses and individuals

9 BENEFITS OF EMU @ CONCLUSION

for states, businesses and individuals
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BENEFITS OF EMU FO?S?TE N e [l i

More stable Political tool

« No out exchange risks e 2Nnd largest currency o Tourism is facilitated
« For a stable system e pPayementsin € « Easier to travel
« Reduce the risk of = payementsin$ « Easier to consume

inflation « Easier to borrow o A key sector
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BENEFITS OF EMU

—— -

For
states

———-——

@ For

FOR BUSINESSES | "' uas

Larger market Common standards Trade is encouraged

o More consumers

« No customs charges

e Not limited

« Bigger than the
domestic market

« Sames rules for all
countries

« Competition on the
same regulatory basis

RE

« No exchange risks

« NO custom duties

« No additional costs

o Specialization:
economy of scale
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BENEFITS OF EMU

Price and quality

« More competitive due
to specialization
« Reduction of

manufacturing costs
« European standards

IE]G,
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For

———-——

For @

businesses FOR INDIVIDUALS

No discrimination

e NO discrimination
within the EU
« EU residents are

equals on the market
Excluding shipping costs

Work

« Larger area

e Salary in the same
currency

« Professional coo-
peration

=
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DISADVANTAGES OF EMU pe ...

Lost of sovereignty Inequality of tax policies

« Monetary and » Specific to each
normative country
« Fewer instruments of » Lack of coordination

policy Germany Bulgaria France
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For
individuals




DISADVANTAGES OF EMU

—— -

For
states

———-——

@ For

FOR BUSINESSES | "' uas

Standards Unfair competition More competitors

« Brake on production
Ex:glyphosate

« TOO demanding

« TOO binding

®

« NO single minimum
wage
« Cost of worker +#

« More consumers but
more companies
« Different production
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DISADVANTAGES OF EMU ot pusinesses FOR INDIVIDUALS

Business competition

« Competition between
workers
« Difference of wages
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OVERVIEW

+ FFor States —

« A system more stable « Lostof sovereignty
« A political tool: the 2nd currency « Inequality of taxes
« AN economic activity : tourism « Lack of coordination

+ For businesses —

« Larger market = more consumers « Standards too demanding
« Same regulatory basis « Unfair competition
« Trade is encouraged o Stronger competition

+ For individuals —

« Lower price and quality « Competition between workers

« NO discrimination . Difference of wages
« Professional cooperation




FINANCIAL Budgetary rigour : —p—
ECONOMIC UNION =
7 of the GDP EE
UNION sz otthe G ‘ H‘
Reality :
« Greece
« France deficit Public debt
6,5%

1107 of GDP

FISCAL 374
UNION

11/15



Q BIBLIOGRAPHY

https://economy-
finance.ec.europa.eu/economi
c-and-monetary-union/what-
economic-and-monetary-
union-emu_en,

consulte le 3 octobre 2022

European Commission,
Economy and Finance:
What is the Economic and
Monetary Union?

https//www.radiofrance.fr/fra
nceinter/podcasts/geopolitiq
ue/le-modele-irlandais-de-
dumping-fiscal-menace-par-

|-accord-sur-la-taxation-des-

multinationales-8872490
consulté le 3 octobre 2022

France Inter

Le modéle irlandais de
"dumping fiscal" menacé par
Paccord sur la taxation des
multinationales

(3 min podcast)

https://www.touteleurope.eu/
histoire/histoire-de-l-union-
economique-et-monetaire-
et-de-l-euro/

consulté le 3 octobre 2022

Comprendre I'Europe, euro et
econome

Histoire de 'Union
économique et moneétaire et
de 'euro

https://economy-
finance.ec.europa.eu/economi

c-and-monetary-union/what-

economic-and-monetary-
union-emu_en
consulté le 3 octobre 2022

European Commission,
Economyand Finance
What is the Economic and
Monetary Union? (EMU)

https://or-
investissement.fr/blog/or-et-
dollar-une-histoire-
mouvementee-n601
consulté le 10 octobre 2022

Or investissement
Or et dollar : une histoire
mouvementée

https//www.ecb.europa.eu/ec
b/history/emu/html/index.fr.ht
ml

consulté le 3 octobre 2022

Banque centrale européenne,
eurosystéme

L’Union économique et
moneétaire

https://www.youtube.com/wa
tch?v=6Vmec2Vbns4
consulté le 8 octobre 2022
European Commission
Economic and Monetary
Union (short video)

https://www.infinance.fr/articl
es/bourse/forex/article-I-
euro-avantages-et-
inconvenients-564.ntm
consulté le 8 octobre 2022
L'euro : avantages et
inconvénients

https://www.studytracks.edu
cation/pdf/extraits/17/avanta
ges-inconvenients-uem-1.pdf
Studytracks

consulté le 10 octobre 2022

Les avantages et
inconvénients de 'Union
Economique et monétaire
Européenne (1 page-pdf)

https://www.europel.fr/econo
mie/plombier-polonais—
leurope-prete-a-changer-les-
regles-2688493

consulté le 10 octobre 2022

Europe 1, économie
"Plombier polonais":
PEurope préte a changer les
régles

https//www.l-expert-
comptable.com/a/531069-
les-taux-de-tva-par-pays-
en-europe.html

consulté le 8 octobre 2022

Les taux de TVA par pays en
Europe

https//www.insee.fr/fr/statisti
ques/6324844

consulté le 8 octobre 2022
Comptes nationaux - 2021



https://www.europe1.fr/economie/plombier-polonais-leurope-prete-a-changer-les-regles-2688493
https://or-investissement.fr/blog/or-et-dollar-une-histoire-mouvementee-n601
https://www.youtube.com/watch?v=6Vmec2Vbns4
https://www.radiofrance.fr/franceinter/podcasts/geopolitique/le-modele-irlandais-de-dumping-fiscal-menace-par-l-accord-sur-la-taxation-des-multinationales-8872490

QUESTIONS
I

What do you think? What advantage do you find to the euro?

When was the euro put into circulation?

What is the deficit of France?
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QUESTIONS
I

What do you think? What advantage do you find to the euro?

When was the euro put into circulation? 2002

What is the deficit of France?
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