
  

The value of Gold

Remember – gold is measured in dollars, so if the dollar weakens, gold 'appears' to 

gain in value. If the Euro weakens against the dollar, Gold is more expensive in 

Euros. 

Per Troy ounce

US quits Bretton Woods system in 1971

Fixed price under the Bretton Woods system

High IR to fight inflation. Bonds better than gold

Dot-Com crash. 2008 Subprimes crisis

Covid crisis

Ukraine war. 



  



  

The origin of Karats and Carats



  

Weighing in Carats (Carob seeds)



  

Eureka!



  

Eureka!



  

Eureka!



  

Geopolitics

● Gold prices reflect global geopolitical and 

financial risk. It also reflects speculation which 

exagerates the effect.

● Purchasing large quantities of gold often 

indicates a future conflict.  



  

Preparing for international sanctions

Invasion of Ukraine, February 2022.



  

The future of gold

● Next financial crisis around the corner (Crypto 
money, geopolitical tensions (US Trade war, 
Venezuela, Ukraine/Russia, Greenland, Israel, 
Taiwan...), US government control of the US 
Treasury... All of this increases tension which 
increases the price of gold.

● Speculators know the price will increase, they 
multiply the effect (Gold up) then take their 
profits (Gold down), creating an unstable 
market. Speculators love an unstable market!
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